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NeoCity Improvement District 

Board of Supervisors 
Agenda Addendum 

 

June 1, 2026 - 1:30 PM 
Commission Chambers (4th Floor) 

1 Courthouse Square 
Kissimmee, Florida, 34741 

 
Board of Supervisors 
 

Cheryl L. Grieb, District Chair 
Peggy Choudhry, District Vice-Chair 
Brandon Arrington 
Peggy Choudhry  
Viviana Janer 
Ricky Booth

District Staff 
 

Don Fisher, District Manager  
Frank Townsend, Osceola County 
Attorney 

 

 
 
 

Addendum to the Agenda 
 
1. New Consent Item #2.1: Approval of the FY2024-2025 Audit findings and authorization for 

the District Manager and District Accountant to execute the associated Representation 
Letter. 

 



NEOCITY IMPROVEMENT DISTRICT 
AGENDA ITEM COVER SHEET 

 

MEETING DATE: June 1, 2026 

REQUEST TYPE: Consent 
 

AGENDA ITEM SUMMARY 

Approval of the FY2024-2025 Audit findings and authorization for the District Manager and District 
Accountant to execute the associated Representation Letter. 

 

FINANCIAL INFORMATION 

                                                                                                            TOTAL REQUESTED AMOUNT: $0.00 
Staff estimates no financial impact. 

 
 

BACKGROUND INFORMATION 
 The Board of Supervisors approved the auditing agreement with DiBartolomeo, McBee, Hartley & Barnes at 

its meeting on November 3, 2026. 

 The District is required to conduct a financial audit each year. 

 The financial audit’s Statement of Net Positions identified $27,257 in unrestricted funds. These funds were 
placed in reserves.  

 The Representation Letter affirms the District submitted true and clear documentation and shoulders the 
responsibility of ensuring all related relationships and transactions have been appropriately disclosed as well 
as details the types of information provided to the auditors.  

 
Staff recommends approval. 

 



























NEOCITY IMPROVEMENT DISTRICT 

STATEMENT OF NET POSITION 

September 30, 2025 

GOVERNMENTAL 

ACTIVITIES 

ASSETS 

Cash and cash equivalents 

TOT AL ASSETS 

NET POSITION 

Unrestricted 

TOT AL NET POSITION 

$ 27,257 

$ 27,257 

27,257 

27,257 

The accompanying notes are an integral part of this financial statement 
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NEOCITY IMPROVEMENT DISTRICT 

NOTES TO FINANCIAL STATEMENTS 

September 30, 2025 

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

Measurement Focus, Basis of Accounting and Financial Statement Presentation 

The government-wide financial statements are reported using the economic resources measurement 
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are 

recorded when a liability is incurred, regardless of the timing of related cash flows. Assessments are 
recognized as revenues in the year for which they are levied. Grants and similar items are to be 
recognized as revenue as soon as all eligibility requirements imposed by the provider have been 
met. 

Governmental fund financial statements are reported using the economic financial resources 
measurement focus and the modified accrual basis of accounting. Revenues are recognized as soon 
as they are both measurable and available. Revenues are considered to be available when they are 
collectible within the current period or soon enough thereafter to pay liabilities of the current period. 
For this purpose, the government considers revenues to l5e available if th� are collected within 60 
days of the end of the current fiscal period. 

Expenditures are recorded when a liability is i 

Assessments 

The District entered into a contract with the Osceola County Tax Collector whereby the Tax 
Collector acts as a collection agent for the District in December 2024. Assessments for the first 
fiscal year 2025 were billed to Osceola County, the sole property owner in the District. For fiscal 
year 2026, the District's non-ad valorem property tax is added to the ad valorem taxes levied each 
November 1. The non-ad valorem assessment is assessed on all parcels of property located within 
he District that contain dwelling units or are ca able of being built u on as of the prior January 1. 

Assessments are non-ad val0rem assessments on benefited lands within the District. Assessments 
are levied to pay for the operations and maintenance of the District. The fiscal year for which annual 
assessments are levied begins o October 1 with discounts available for payments through February 
28 and become delinquent on April 1. The District's annual assessments for operations are billed 
and collected by the County Tax Collector. The amounts remitted to the District are net of 
applicable discounts or fees and include interest on monies held from the day of collection to the 
day of distribution. 

Assessments and interest associated with the current fiscal period are considered to be susceptible to 
accrual and so have been recognized as revenues of the current fiscal period. The portion of 
assessments receivable due within the current fiscal period is considered to be susceptible to accrual 
as revenue of the current period. All other revenue items are considered to be measurable and 
available only when cash is received by the government. 
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